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Instructions : (1) All questions carry equal marks.

(2) Give answer of all questions basis on.

1 Explain the concepts of General welfare and economic
welfare.
OR
1  Discuss about the problems of measuring welfare.
2  Explain the classical approaches about welfare of
Prof. Marshal.
OR
2 Describe the thoughts about welfare of Prof. Pigou.
3  Explain the theory of Social welfare of Prof. Pareto.
OR
3 Discuss the classical approaches about welfare.
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4  Explain the theory about welfare of Scitovsky.

OR

4  Discuss the theory of welfare of Kaldor-Hicks.

5  Write short notes : (any two)

(1) Social welfare

(2) Optimum Exchange Condition

(3) Value Judgement and welfare economics

(4) Caricature of welfare

(5) Theory of welfare of Samuelsons.
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